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Preface – Economic Climate 

 

On the morning of October 7th, the State of Israel fell victim to a 

reprehensible and traumatic terror act that claimed innocent 

civilians’ lives. Israel is now compelled to engage in warfare as it 

responds to these unprovoked and barbaric onslaughts. This 

conflict will indubitably impact Israel’s near-term and long-term 

trajectory across many areas, including financial stability. Many 

indices are apt to shift dramatically in forthcoming assessments, as 

is inherent to the nature of wartime (e.g., inflation, foreign exchange 

rates, employment). 

Therefore, updated data will be presented with minimal additions 

where possible. 

The Israeli economy is an advanced economy that participates in 

the OECD organization. Its GDP per capita is $53,370. Israel’s 

growth rate in 2023 was 2%, while the current forecast for 2024 

ranges between 1.6% and 3.1%. 

Israel maintains a 7% deficit of the GDP from May 2023 to April 

2024.  

 



 
The debt-to-GDP ratio increased to 62.1% in 2023, and the 

unemployment rate in March 2024 was 3.3%. As of April 2024, the 

annual inflation growth rate is 2.79%. In April 2024, the short-term 

interest rate was 4.5%, while the long-term interest rate stood at 

1.67% (as of February 2024). 

 

Statistical Profile: Israel April 2024 

Society 

Population (April 2024): 9.90 million  

Economy 

GDP per capita (April 2024): $53,370  

Inflation (April 2024) (Annual Growth Rate): 2.8% 

Current Account Balance (April 2024): 5.6% of GDP 

Trade in Goods and Services (April 2024): $11.4 billion  

Finance 

US Dollar Exchange rate (April 2024, Avg.): ₪3.781 

Euro Exchange rate (April 2024, Avg.): ₪ 4.021 

Long-term interest rates (February 2024): 1.67% Per Annum  

Short-term interest rates (April 2024): 4.5% Per Annum 

Government 

Debt to GDP ratio (2023): 62.1% 

https://www.oecd-ilibrary.org/economics/country-statistical-profiles-key-tables-from-oecd_20752288
https://data.oecd.org/society.htm


 
Deficit to GDP (May 2023 - April 2024): 7%  

Motorization 

Level of Motorization (2023): 417 Vehicles/1,000 Residence 

Innovation and Technology 

Gross Domestic Spending on R&D (2021): 5.557% of GDP  

Environment 

CO2 Emissions (2022): 6.2 Tonnes Per Capita 

Jobs 

Employment Rate (March 2024): 62.9% of Working Age 

Population 

Official Unemployment Rate (March 2024): 3.3% of the Labour 

Force 

 
 

New Cars and CV Registrations 
 

Israel New Passenger Car Registration                            
January-April 2024 

 
Passenger car registration:  Decrease of 14.8% compared with Jan-
April 2023. 
 
In April 2024, the Israeli passenger car market registered 17,771 
new cars - a decrease of 8.6% compared with April 2023. Since the 
beginning of the year, 106,812 new cars were registered, a 
decrease of 14.8% compared with last year. Since January, 26,985 
BEVs and 3,917 PHEVs were registered, with 30,902 cars with 
chargeable electric drives representing 28.9% of all registrations. 
The market share of pure EVs in 2024 is currently 25.3%.  



 
 

 
 
 
New Passenger Cars Registration in Israel 1-4/2024 According 

to Top 20 Brands 
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New Passenger Cars Registration in Israel -
1-4/2024

2022 2023 2024

Change%Change%BrandNo.

24/23202320242023202424/232023202420232024

-35.8213261369117.012.8-46.63099165515.99.3Hyundai1

-23.3148851142311.910.7-32.12620177813.510.0Kia2

0.010763107178.610.024.52099261410.814.7Toyota3

8.9722978735.87.4-35.913778837.15.0BYD4

23.7585772444.76.822.6100112275.26.9Skoda5

-30.2818757186.55.412.45406072.83.4Mazda6

-8.1456141913.63.9-43.26993973.62.2Mitsubishi7

-38.8591236164.73.4-34.312258056.34.5Chery8

147.4140034631.13.2-32.07715244.02.9Suzuki9

51.6192829221.52.7444.61779640.95.4MG10

-35.6365823562.92.2-12.43954442.02.5Citroen11

-3.5226221831.82.0234.92127101.14.0Renault12

-40.0363921822.92.0-53.45372502.81.4Geely13

-49.0410920943.32.0-26.06074493.12.5Peugeot14

-26.1277420502.21.971.23025171.62.9Seat15

29.2145218761.21.8-9.83783411.91.9VW16

23.2144117751.21.7-98.67210.40.0Tesla17

-32.7241316241.91.5-54.53431561.80.9Mercedes18

-40.4259315442.11.4-32.72571731.31.0Subaru19

5.2132013891.11.3114.81282750.71.5Chevrolet20

Jan-AprApril

UnitsShare%UnitsShare%



 
 

New CV above 3.5 tons and Bus Registration in Israel     
January-April 2024 

 
Commercial Vehicles above 3.5-ton registration: -14.4% compared 
with April 2023.  
 
In April 2024, the Israeli market for CVs above 3.5 tons registered a 
decrease of 14.4% in deliveries with 918 new registrations, 
compared with 1,072 units in April 2023. Since the beginning of the 
year, 4,911 units were delivered, a decrease of 11.5% compared 
with last year.   
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New CV above 3.5-ton Registration in Israel 
1-4/2024 According to Brands 

 

 
 
 
New Bus Registration in Israel 1-4/2024 According to Brands 
 

 
 
 
 

Change%Change%

24/23202320242023202424/232023202420232024

-6.259856113.714.7-7.1999212.012.6Mercedes1

-20.156144812.911.7-17.9957811.510.7Volvo2

28.63294237.511.1-44.61307215.89.8Chevrolet3

-7.64093789.49.921.266808.010.9DAF4

-33.548732411.28.5-48.01025312.47.3Isuzu5

-37.751532111.88.4-23.11048012.610.9Scania6

-53.048322711.15.9-38.552326.34.4Dodge-Ram7

62.41332163.15.764.734564.17.7FIAT8

35.31532073.55.49.542465.16.3Renault9

-7.62101944.85.140.020282.43.8Ford10

-21.02191735.04.5-19.436294.44.0MAN11

100.001220.03.2100.00370.05.1VW12

-18.81491213.43.2-20.729233.53.1Iveco13

56.157891.32.3175.08221.03.0Peugeot14

166.7380.10.20.0000.00.0JAC15

0.0660.10.2100.0010.00.1Fuso16

300.0140.00.1100.0120.10.3Tatra17

-97.23610.80.0-100.0300.40.0HINO18

BrandNo

UnitsUnits Share%Share%

Jan-AprApril

Change%Change%

24/23202320242023202424/232023202420232024

8.940343934.040.376.86912227.765.2Mercedes1

11.514816512.515.2-48.3291511.68.0Golden Dragon2

-13.518516015.614.7-60.4532121.311.2Volvo3

-8.61161069.89.7-76.926610.43.2Higer4

184.219541.65.025.0451.62.7Scania5

1000440.04.0100080.04.3VW6

35.728382.43.5-25.0431.61.6Zhong Tong7

-54.346213.91.9150.0250.82.7MAN8

-3129202.41.8-71.4722.81.1Temsa9

-5024122.01.1-100401.60.0Isuzu10

-63.633122.81.1-100100.40.0BYD11

-65.22381.90.7-100.01004.00.0IRIZAR12

150.0250.20.50.0000.00.0Ankai13

-97.78727.30.2-100.0803.20.0Otokar14

0110.10.10000.00.0Ford15

-50210.20.10000.00.0Chevrolet16

Jan-AprApril

BrandNo.

UnitsShare%UnitsShare%



 
 

Monthly review – Israel's Auto and Auto-Tech industry 
 

Haverim L’Refuah wins ISRAEL EARTH PRIZE by Union Group 
and Toyota Israel 

The ISRAELI EARTH PRIZE awarded by Union Group and Toyota 
Israel was given this year to the Haverim L’Refuah organization. 
This is the second year that the prize has been awarded, designed 
to propose groundbreaking solutions and ideas for addressing 
environmental challenges and climate crisis issues and to 
encourage the continued development of green entrepreneurship in 
Israel out of Toyota's deep commitment to promoting a green and 
sustainable future in Israel and a better, cleaner world. Beyond 
saving many lives, the Haverim L'Refuah organization saves the 
environment from pollution caused by discarding medicines as 
waste. It ensures that medicines unsuitable for use are disposed of 
in an environmentally friendly manner only. The organization was 
awarded a million NIS by Union Group and Toyota Israel. 

Carrar Raises Round A Funding 

Carrar, a provider of battery modules and thermal management 
systems for electric vehicles (EVs), announced the closing of its 
$5.3 million Series A funding round to deliver commercial 
automotive-grade battery modules for EVs that triple battery lifetime, 
using a novel internal thermal management based on two-phase 
immersion technology. The round included new investors Salida 
B.V., OurCrowd, and NextGear, and current investors Gentherm, 
Next Leap Ventures, and Dive Digital. 

Finance Committee Approves Cancelation of Licensing Fee 
Discounts for EVs  

The Knesset finance committee canceled the discounts for EV 
licensing fees, effective January 2025, and approved regulations 
that equate the licensing fee for electric cars to those of non-electric 
vehicles. The regulations, affecting 110,000 electric car owners, 
were approved after a stormy debate, following a proposal that had 



 
already been rejected once, and will result in an average increase 
of 2,300 NIS for the licensing fee per car, to generate approximately 
NIS 230M for the state treasury annually. Any EV driver who passes 
the test before December 31st will pay the current tariff of 546 NIS; 
from then on, the tariff will be the same as those for ICE cars, based 
on the price group and age of the vehicle.  

Phinergy Appoints New CEO 

Phinergy, the developer of innovative metal-air technology and EV 
batteries, announced the appointment of a new CEO. The new 
CEO, Emmanuel Levy, was formerly deputy CEO of the company. 
He holds a law degree from Paris-X University and a business 
degree from ESCP Business School. Levy will replace former CEO 
David Mayer. 
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